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Sugar Investment Trust
SUGAR INVESTMENT TRUST AND ITS SUBSIDIARIES
UNAUDITED ABRIDGED INTERIM FINANCIAL

OR THE NINE

MARCH 31,2015

THE GROUP. THE COMPANY.
Smonths  OSmonths  months  Omonths Smonths 9 months 3 months. 9 months
Unaudited  Unaudited  Unaudited  Unaudited Audited Unaudited  Unaudited  Unaudited Unaudited Audited
wch3l,  March3l,  Mach3l,  Mach3l,  June30, March31,  March3l,  March3l, March 31, June 30,
2018 2014 2014 2014 2018 2018 2014 2014 2014
Rs'000 Rs'000 Rs000 Rs000 Rs'000 Rs'000 Rs'000 Rs000 Rs000 Rs000
Tumover 42810 115102 50080 101861 189260 - 24619 24503 2503 144280
Operatng (lossyprofit (34693)  (33647) 11,244 as327) 19064 3,639 31358 21977 16679 134389
Finance costs B35 (43687 ©852) 13200 aalon 16183 2069 0304 (14.299) (18.792)
Share of results of associate - 154,929 - 95792 78826 - - - - -
(Loss)profit before taxation (38,050) 77,595 1392 64258 3789 (12544) @0711) 12173 2380 115,597
Faxation - - (773) a73) (1,055) - - - - -
(Loss)profit afer taxation (38.050) 77,595 619 63,485 2734 (12548 @071 12173 2380 115,597
Other comprehensive income/(los
Increasel(decrease)in fair value of associate. - - - - 190,305 (68285 (176232) @ns) 28) (138,936)
Share - 59 - 742) - - - - - -
- 259) - 742) 190,305 (168.285) __ (176232) 4715 (3238) 138.936)
Total comprehensive (loss)income for the periodiyear (38.050) 77,336 619 2743 273,039 (180829) _ (186943) (2542) 5358) 23,339)
Profit/(loss) attributable to:
Owr n a7940) 122,118 (67 76821 94020 (12544) aoginy 12173 2380 115,597
Non-controllng interest 0110)  (44.523) 1086 (13,336 (1.286) - - - - -
(38.050) 77,595 619 63,485 82734 (12544) 0711 12173 2380 115,597
Total comprehensive income!(loss) attributable to:
Owners of the parent a7940) 121859 (67 76,079 284325 (180829)  (186943) (2,542) (5858) (23339)
Non-controllng interest 0110)  (44.523) 1086 (13,336 (11.286) - - - - -
(38.050) 77,33 619 62743 273,039 (180829) (186943 (2542) 5358) 23.339)
(Lossyeamings per share (Re) ©.03) 031 000) 020 024 ©.03) ©.03) 003 001 030
Number of ordinary shares in issue 389851812 389851812 380851812 350851812 380851812 389851812 389851812 380851812 380851812 389851812
THE GROUP THE COMPANY.
Unaudited  Unaudited Audited Unaudited Unaudited Audited
March 31, March31, June 30, March 31, March 31, June 30,
2015 2014 2014 2015 2014 2014
Rs'000 Rs000 Rs000 Rs'000 Rs000 Rs000
ASSETS
Non-current assets 298,682 4829476 5030425 2799817 3088855
Current assets 389,771 386943 3372 1548422 01611
Non current assets held for sale: 2,128,458 1417410 1834296 - -
Total Assets 7816911 6633820 7108005 4347939 3790466
E
Capital and reserves 3,897,030 3605910 3814156 3,036,083 219492
Minority interest 592,762 667,738 669,785 - - -
Non-current lsbiltes 1,006,564 970,061 611535 789,949 376,126 51435
Current liabiliies 2320558 1390120 202617 521907 134348 2354
Total Equity and 7816911 6633829 7108003 4347939 3790466 3936990
Revaluation
and other
capital reserves Total
Rs000 Rs000 Rs000
THE COMPANY
Aululy 1,203 403,783 225202 676,126 EEAEH
“Total comprehensive income for the period : (3239 2380 (5858)
Dividends = g (46.782) (6,782)
AtMarch 31,2014 403783 3243985 1724 327949
Aululy 1,2014 403,783 2113287 744941 3262011
Total comprehensive loss for the period - (76232) 0711y (186943)
Dividends - - (38.985) (38.985)
AtMareh 31,2015 403783 1937055 695245 3036083
the parent
Revaluation
Stated and other Retined Non-controlling Total
capital reserves eamings Total Interest eauit
THE GROUP Rs'000 g Rs000 g g Rs000
AuJuly 1,2013 as restated 403,783 2311152 861,678 3576613 720074 4206687
Total comprehensive income!(loss) o the period - 42) 76821 76079 (13.336) 274
Dividends. - - #6,782) 6,782) (39,000) (85.782)
AtMarch 31,2014 403783 2310410 891717 3605910 6677384273648
Aululy 1,2014 403783 2499333 911,040 3814156 669785 4483941
Total comprehensive (loss)income for the period = (@59) 118 121,859 (@4.523) 77,336
Dividends - (38.985) (38.985) (2.500) (71.485)
AtMarch 31,2015 403783 2499074 994173 3897.030 592762 4489752
THE GROUP THE COMPANY
Unaudited Audited Unaudited Unaudited Audited
March 31, June 30, Mareh 31, March 31, June 30,
2014 2014 2018 2014 2014
Rs000 Rs000 Rs'000 Rs000 Rs000
Net cash used in operating activities (500,699) 009233)  (1.0926)  (673267) (#40,790) (609,522)
Net cash used in investing activities @y arsiny @766) - ©21) (®320)
Net cash generated from financing actvities 432371 276060 447,660 540529 328218 498218
Decrease in cash and cash equivalents (68,602) (504675) (594367)  (132,738) (113,493 (19,628
Cash and cash equivalent at beginning (96267) 498,100 498,100 o721 98,907 98,907
Cash and cash equivalent at end (164.869) (6573) (66267 (153.459) (14556) FEnRz)
Analysis of cash and cash equivalents
Cash and cash equivalents 49307 30228 16,443 3336 2418
Bank overdrafls @14.176) ©2322) (26495 (169902) (7.922) (3.139)
(164.869) (6573) (9626T) __(153.459) (14586) ©om1)

‘The Unaudited Abridged nterim Financial Statements for the nine months ended March 31, 2015 have been prepared in accordance with Intemational Financial

year ended June 30, 20
Comment on the results:

Turnover
‘The main income drivers of the Group are:

- sale of land through residentiaagricultural morcellements;

- dividends from investments
- sugar proceeds from cane growing activiies; and
- rental income from investment property

Profitability

As aresult ofthe satisfactory performance of s associate, the Group has recorded a net profit forthe current quarter.

Prospects

Our subsidiary, SIT Property Development Lid, expects to completeits mixed/integrated property project, Aurea Living Hamony, at Cote d'Or before the end of the financial year ending on 30 June 2015. Upon finalisation of title deeds,

expected
For and on behalf ofthe Board of Directors
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